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ANO | PERIODO DE FUNCIONAMENTO* HORAS DE CONTACTO HORAS TOTAIS DE TRABALHO ECTS
1° S2 9T; 9TP; 180T; 30 168 6

* A-Anual;S-Semestral;Q-Quadrimestral; T-Trimestral

Precedéncias

Sem precedéncias

Conhecimentos Prévios recomendados

Teoria das financgas, Produtos e mercados de derivados

Objetivos de aprendizagem (conhecimentos, aptidées e competéncias)

Os objetivos de aprendizagem séao:

- Dar conhecimento sobre o ambiente internacional em que as empresas operam, bem como de transagfes e produtos financeiros nos
mercados internacionais;

- Familiarizar os alunos com os mercados cambiais, monetarios e de capitais internacionais, bem como a teoria e a pratica sobre a
diversificacdo dos investimentos e financiamentos internacionais;

- Proporcionar a aquisicéo de aptidées para a avaliacdo e gestao de riscos, especialmente riscos cambial e politico.

No final da unidade curricular, o aluno devera compreender e saber lidar com as tarefas acrescidas enfrentadas pelos gestores quando
desenvolvem processos de internacionalizagdo das suas empresas e atuam em mercados financeiros globais.

Contelidos programaticos

OOk, WN R

Os Mercados de Cambios
Os Mercados Financeiros Internacionais
Caracterizacéo dos riscos na atividade internacional
Gestao do Risco Cambial
Decisbes de Investimento Internacional
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Demonstracao da coeréncia dos conteldos programaticos com os objetivos de aprendizagem da unidade curricular
Os contelidos programéticos desta unidade curricular estdo em coeréncia com os objetivos de aprendizagem definidos anteriormente.

No ponto 1 faz-se o enquadramento das Financas Internacionais e Europeias através da apresentacdo do Sistema Monetario
Internacional, Sistema Monetario Europeu, Zona Euro e a Crise que surgiu em 2008.

Nos pontos 2 e 3 sdo analisados e caracterizados os principais mercados financeiros internacionais (cambiais, acionistas e
obrigacionistas).

Nos pontos 4 e 5 identificam-se e descrevem-se alguns dos VAarios riscos que se apresentam as empresas que desenvolvem processos
de internacionalizagdo, especialmente no que respeita ao risco cambial e risco politico, com o aprofundamento de algumas das técnicas
para a sua gestéo eficiente.

O ponto 6 focar-se-4 no enquadramento das decisfes de Investimento num quadro internacional, nomeadamente através da evolucéo
do modelo de equilibrio CAPM da sua dimensdo doméstica para a sua dimensao internacional IAPM.

Metodologias de ensino (avaliagéo incluida)

Esta unidade curricular é lecionada com base em sessdes tedrico-praticas que servem para expor os pontos do programa apresentados
anteriormente e para a realizagdo de um conjunto diverso de exercicios e casos praticos para a consolidacédo de conhecimentos. Devido
a atualidade e preméncia do tema, ha a preocupagdo de adaptar os conceitos de Financas Internacionais a realidade atual,
nomeadamente através do seu enquadramento dentro do contexto da Unido Europeia e da Globalizagdo, também com o recurso a
Imprensa Especializada.

A avaliagéo de conhecimentos comporta duas componentes:

- Prova individual escrita: 60%;

- Casos/Mini Testes ao longo do semestre (pelo menos dois): 40%.

Demonstracao da coeréncia das metodologias de ensino com os objetivos de aprendizagem da unidade curricular

A abordagem nesta unidade curricular é simultaneamente analitica e aplicada. Os contetidos seréo portanto lecionados em aulas de
natureza mista (teérico/praticas), com recurso a casos de estudo ilustrativos, de forma a facilitar a ligacdo da teoria com a prética. O
apoio tutorial servird para acompanhar o estudo dos estudantes. A realizagdo de uma prova individual escrita e de casos e exercicios
permite ao docente aferir até que ponto o aluno atingiu os objetivos de aprendizagem propostos.

Bibliografia principal

- D. K. Eiteman, A.l. Stonehill, M.H. Moffett, MULTINATIONAL BUSINESS FINANCE, 13th ed. Pearson, 2013
- Michael H. Moffett, CASES IN INTERNATIONAL FINANCE, Pearson, 2001

- Solnik, Bruno and McLeavy, Dennis, GLOBAL INVESTMENTS, 6th ed., Pearson, 2009

- Specialized Press
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Academic Year

2019-20

Course unit

INTERNATIONAL FINANCE

Courses

FINANCE (*)
Tronco comum

(*) Optional course unit for this course

Faculty / School

THE FACULTY OF ECONOMICS

Main Scientific Area FINANCAS
Acronym
Language of instruction

Portuguese

Teaching/Learning modality

Students must attend 75% of classes

Coordinating teacher

Luis Miguel Serra Coelho

Teaching staff Type Classes Hours (*)
Jodo Augusto Cantiga Esteves OT; TP TP1; OT1 18TP; 90T
* For classes taught jointly, it is only accounted the workload of one.
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Contact hours
T TP PL TC S E oT (6] Total
0 |E [0 1o [0 Ilo |18 |E | [tes

T - Theoretical; TP - Theoretical and practical ; PL - Practical and laboratorial; TC - Field Work; S - Seminar; E - Training; OT - Tutorial; O - Other

Pre-requisites

no pre-requisites

Prior knowledge and skills

Theory of Finance, Derivatives

The students intended learning outcomes (knowledge, skills and competences)
The main learning objectives are:

- To provide the international and European financial background for corporations as well as to identify the markets and products
available in International Markets;

- To understand the mechanics of the Foreign Exchange, Monetary and Capital Markets and the main topics of the theory and practice of
international investing and financing;

- To address the issues of Risk Management in the International context, mainly foreign exchange and political exposures.

At the end of this course, the student shall be able to understand and to learn how to cope with the additional tasks faced by the
managers when they develop a process of internationalization of their companies on a global financial markets

Syllabus

. Introduction

. Foreign Exchange Markets

. International Financial Markets

. Characterization of Exposures in an International Environment
. Foreign Exchange Risk Management

. International Investments Decisions
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Demonstration of the syllabus coherence with the curricular unit's learning objectives
The syllabus of this course is consistent with the learning objectives defined above.

In point 1 is identified the environment in which international and European finances operate, through the presentation of the
International Monetary and European Monetary Systems, Euro Zone and the Crisis that started in 2008.

Points 2 and 3 of the program analyze and identify the main international financial markets (foreign exchange, stocks and bonds).

Points 4 and 5 describe some of the main risks faced by corporations which are developing a process of internationalization, namely
foreign exchange and political exposures, with the presentation of some tools and techniques for their efficient management.

Point 6 will be dedicated to the international investment decisions namely by studying the evolution of an equilibrium mode like CAPM
from its domestic dimension into the international and global version IAPM.

Teaching methodologies (including evaluation)

This course relies on theoretical/applied sessions that we use to cover the main points of the syllabus. Students are also required to
solve and present a number of quizzes in class, which are considered to be an important part of the learning process. Due to the
relevance and actuality of the topic of International Finance, the main issues will be adapted to the reality of the markets, namely by
considering the context of the European Union situation within the current Globalization, using the Specialized Press.

The course assessment will be the following:

- Written individual exam: 60% of the final grade;

- Case Studies and Class quizzes (at least two): 40% of the final grade.

Demonstration of the coherence between the teaching methodologies and the learning outcomes

This is an important subject for those wanting to pursue a career in corporate finance on a globalized world. Thus, we use traditional
lectures to present the main concepts. Yet, whenever possible, we use real world examples to help students grasp the complexities of
the topics being addressed. Quizzes help students organize their time and effort, and we hope to boost their understanding of the
different topics with the help of tutorial work.

Main Bibliography
- D. K. Eiteman, A.l. Stonehill, M.H. Moffett, MULTINATIONAL BUSINESS FINANCE, 13th ed. Pearson, 2013
- Michael H. Moffett, CASES IN INTERNATIONAL FINANCE, Pearson, 2001

- Solnik, Bruno and McLeavy, Dennis, GLOBAL INVESTMENTS, 6th ed., Pearson, 2009 Gravar todas as areas

- Specialized Press
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