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Modalidade de ensino

Docente Responsavel

Presencial, com minimo de 75% de presenca em sala. A unidade curricular podera ser lecionada a
distancia caso a situacéo sanitaria o venha a exigir.

Cristina Maria Pereira Viegas de Oliveira

DOCENTE TIPO DE AULA TURMAS TOTAL HORAS DE CONTACTO (*)

Cristina Maria Pereira Viegas de Oliveira TP TP1 10TP

Maria do Sacramento Bombaca Basilio TP TP1 20TP
* Para turmas lecionadas conjuntamente, apenas é contabilizada a carga horaria de uma delas.

ANO | PERIODO DE FUNCIONAMENTO* HORAS DE CONTACTO HORAS TOTAIS DE TRABALHO ECTS

1° S2 30TP 156 6

* A-Anual;S-Semestral;Q-Quadrimestral; T-Trimestral

Precedéncias

Sem precedéncias

Conhecimentos Prévios recomendados

N.A.
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Objetivos de aprendizagem (conhecimentos, aptidées e competéncias)

Importa conhecer os principais instrumentos e métodos de Finangas Internacionais essenciais a analise financeira, avaliagéo de riscos e a
tomada de decisdo em ambiente internacional.

Os objetivos de aprendizagem séo:

- Dar conhecimento sobre o ambiente internacional em que as empresas operam, bem como de transacdes e produtos financeiros nos
mercados internacionais;

- Familiarizar os alunos com os mercados cambiais, monetérios e de capitais internacionais, bem como a teoria e a prética sobre a
diversificagao dos investimentos e financiamentos internacionais;

- Proporcionar a aquisi¢éo de aptidGes para a avaliacdo e gestao de riscos, especialmente riscos cambial e politico.

No final da unidade curricular, o aluno devera compreender e saber lidar com as tarefas acrescidas enfrentadas pelos gestores quando
desenvolvem processos de internacionalizagdo das suas empresas e atuam em mercados financeiros globais.
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Conteldos programaticos

1. O SMI, o SME, o EURO, crises financeiras recentes

2. Os Mercados de Cambios

2.1. Funcdes, Intervenientes e Cotacdes nos Mercados de Cambios
2.2. Mercados Spot, Forward e Derivados

2.3. Determinantes das Cotacdes Cambiais a Médio e Longo prazos
2.4. O Conceito de Arbitragem

2.5. Mercado de Cambios em Portugal. A formacéo de cambios.

3. Os Mercados Financeiros Internacionais

3.1. Evolucéo histérica dos mercados

3.2. Os Euromercados e os Mercados Offshore

3.3. Os Mercados Internacionais de A¢des e Obrigagdes

3.4. As Bolsas Internacionais

4. Caracterizacao dos riscos na atividade internacional

4.1. Risco Cambial

4.2. Risco Palitico e sua cobertura

5. Gestéo do Risco Cambial

5.1. Técnicas Internas de Cobertura de Risco

5.2. Técnicas Externas com a utilizac@o de Derivados

6. Decisfes de Financiamento e de Investimento Internacional

6.1. Instrumentos de financiamento e de apoio a internacionalizagao
6.2. Andlise de investimentos num contexto internacional

6.3. Diversificagéo Internacional de Carteiras - IAPM
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Metodologias de ensino (avaliacdo incluida)

Esta unidade curricular é lecionada com base em sessfes tedrico-praticas que servem para expor os pontos do programa apresentados
anteriormente e para a realizagao de casos praticos para a consolidagédo de conhecimentos.

Modelo de avaliagéo:

- Prova individual escrita a decorrer na época normal de exames. A ponderagédo sera de 60% caso o0 aluno opte por realizar trabalho de
grupo. Neste caso, a nota minima na prova escrita individual sera de 8 valores. Caso o aluno opte por nao realizar trabalho de grupo, a
prova individual escrita terd uma ponderacéo de 100%. Neste Ultimo caso, a nota minima na componente individual € de 10 valores.

- Trabalho de grupo (ponderagédo de 40%). O trabalho é facultativo. O resultado do trabalho de grupo é apenas contabilizado se beneficiar a
nota final do aluno. Para os alunos que néo optem pela realizagdo deste trabalho, a prova individual escrita tera uma ponderagéo de 100%.

- Exame de recurso e de melhoria: 100%.

Bibliografia principal

Eiteman, D.K., Stonehill, A.l. & Moffett, M.H. (2018). Multinational Business Finance, 15th ed. Pearson.

Moffett, M.H. (2001). Cases in International Finance, Pearson.

Pacheco, L; Tavares, F; Salazar, V; Vieira, E. & Peguinho, C. (2017). Finangas Internacionais: Teoria e Préatica. Edi¢cdes Silabo.
Silva, E., Mota, C., Queirés, M. & Pereira, A. (2016). Finangas e Gestdo de Riscos Internacionais. 22 Edi¢do. Vida Econémica.
Solnik, B. & McLeavy, D. (2014). Global Investments, 6th ed., Pearson.

Specialized Press.
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Academic Year 2021-22
Course unit
Courses FINANCE ()

(*) Optional course unit for this course

Faculty / School

THE FACULTY OF ECONOMICS

Main Scientific Area

Acronym

CNAEF code (3 digits)

343

Contribution to Sustainable
Development Goals - SGD
(Designate up to 3 objectives)

8;4

Language of instruction

Portuguese - PT

Teaching/Learning modality
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Coordinating teacher Cristina Maria Pereira Viegas de Oliveira
Teaching staff Type Classes Hours (*)
Cristina Maria Pereira Viegas de Oliveira TP TP1 10TP
Maria do Sacramento Bombaca Basilio TP TP1 20TP

* For classes taught jointly, it is only accounted the workload of one.

Contact hours T TP PL TC S E oT 0 Total
0 3o o I8 I8 I8 I8 I8 | 156

T - Theoretical; TP - Theoretical and practical ; PL - Practical and laboratorial; TC - Field Work; S - Seminar; E - Training; OT -
Tutorial; O - Other

Pre-requisites

no pre-requisites

Prior knowledge and skills

N.A.

The students intended learning outcomes (knowledge, skills and competences)

Due to the current globalization of capital markets and financial products, it is necessary to understand the main tools and instruments of
International Finance needed to achieve an efficient decision-making process for corporations doing business in a Globalized World. The
main learning objectives are:

- To provide the international and European financial background for corporations as well as to identify the markets and products available in
International Markets;

- To understand the mechanics of the Foreign Exchange, Monetary and Capital Markets and the main topics of the theory and practice of
international investing and financing;

- To address Risk Management in the International context, mainly foreign exchange and political exposures.

At the end of this course, the student shall be able to understand and to learn how to cope with the additional tasks faced by the managers
when they develop a process of internationalization of their

companies on global financial markets.
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Syllabus

1. International and European Monetary Systems, the EURO, recent financial crises

2. Foreign Exchange Markets

2.1. Functions, Participants and Quotes in the Foreign Exchange Markets

2.2. Spot, Forward and Derivative Markets

2.3. Determinants of Foreign Exchange Rates

2.4. Arbitrage

2.5. Foreign Exchange Markets in Portugal

3. International Financial Markets

3.1. Historical Evolution

3.2. Euromarkets and Offshore Markets

3.3. International Markets for Stocks and Bonds

3.4. International Stock Exchanges

4. Characterization of Exposures in an International Environment
4.1. Foreign Exchange Exposure

4.2. Political Risk and its hedging

5. Foreign Exchange Risk Management

5.1. Risk Exposure Internal Techniques

5.2. Risk Management Advanced tools with Derivatives

6. International Financing and Investment Decisions

6.1. Instruments for financing and supporting internationalization
6.2. Investment analysis in an international context

6.3. International Portfolio Diversification - IAPM
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Teaching methodologies (including evaluation)

This course relies on theoretical/applied sessions that we use to cover the main points of the syllabus. Students are also required to solve
and present some quizzes in class, which are considered to be an important part of the learning process.

Assessment model:

- Individual written assessment (test) to take place on the normal season exam date:

a) If the student performs the group work: the individual assessment weighs 60%; the minimum score for approval in this component is 8.
b) If the student opts not to perform the group assignment: the individual assessment weighs 100%; the minimum score for approval is 10.

- Group assignment (40%). This assignment is optional. The mark of this assignment will be considered only if it benefits the students™ final
grade. If students opt not to perform this assignment, the individual written assessment weighs 100%.

- Appeal/ improvement exams: 100% (check regulations and calendar).

Main Bibliography

Eiteman, D.K., Stonehill, A.l. & Moffett, M.H. (2018). Multinational Business Finance, 15th ed. Pearson.

Moffett, M.H. (2001). Cases in International Finance, Pearson.

Pacheco, L; Tavares, F; Salazar, V; Vieira, E. & Peguinho, C. (2017). Finangas Internacionais: Teoria e Préatica. Edi¢cdes Silabo.
Silva, E., Mota, C., Queir6s, M. & Pereira, A. (2016). Finangas e Gestdo de Riscos Internacionais. 22 Edi¢do. Vida Econémica.
Solnik, B. & McLeavy, D. (2014). Global Investments, 6th ed., Pearson.

Specialized Press.
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