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Precedéncias

Sem precedéncias

Conhecimentos Prévios recomendados

Sem pré-requisitos

Objetivos de aprendizagem (conhecimentos, aptidées e competéncias)

Esta unidade curricular pretende fornecer aos estudantes as ferramentas essenciais para a anélise e decisdo em investimentos reais tanto

na otica do projeto como na otica do promotor, nas varias fases de desenvolvimento da empresa. Pretende desenvolver também as

principais fontes e produtos financeiros disponiveis de financimento de investimentos, tais como: venture capital, angel financing, IPO’s,
venture leasing, franchising, bank loans and government financing.
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Conteldos programaticos

1.A Deciséo de Investimento

1.1. A deciséo de investimento em contexto de certeza;

1.1.1. A ldgica financeira do VAL e de outros critérios de decisao;

1.1.2. QuestGes praticas ligadas a aplicagéo do critério;

1.1.3. Investimentos independentes e mutuamente exclusivos;

1.2. A deciséo de investimento em contexto de risco;

1.2.1. Aspetos teodricos e praticos ligados a consideragao do risco;

1.2.2. Determinacao dos fluxos de tesouraria: o Free Cash Flow to The Firm;

1.2.3. Decisao de investimento na 6tica do projeto.

2. A deciséo de financiamento e o ciclo de vida da empresa;

2.1. A escolha de uma estrutura de financiamento;

2.2. A escolha dos Instrumentos de financiamento ajustados a fase de desenvolvimento das empresas;
2.3. Alincorporacgéo do financiamento nas decisdes de investimento: o Free Cash Flow to the Equity.

2.4. A deciséo na 6tica do promotor

Metodologias de ensino (avaliagéo incluida)

Serdo privilegiados os métodos ativos, baseando a aprendizagem na aplicagdo dos métodos e tecnicas de avaliagéo de casos
representativos dos topicos do programa. O estudo de casos serd sempre acompanhado com notas tecnicas que enquadrem em termos
téoricos as opcdes em estudo. A avaliagdo de conhecimentos ter4 2 componentes: uma correspondente a avaliacdo de um trabalho
realizado em grupo (40%); outra através da realizagdo um exame escrito individual (60%). Para ter aprovagdo em avaliagcdo a nota minima

em cada uma das componentes seré de 8,0 valores. Para os alunos que ndo pretenderem efetuar avaliacdo continua ou que nao obtenham

aprovagao nessa avaliagéo, haverd uma exame de recurso.
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Bibliografia principal

Cebola, A. (2017). Projectos de Investimento de Pequenas e Médias Empresas: Elaboracdo e Analise (22 ed.). Lisboa: Edi¢Bes Silabo.
Cebola, A. (2018). Elaboracéo e Analise de Projectos de Investimento: Casos Préticos (32 ed. revista). Lisboa: Edi¢cdes Silabo.
Damodaran, A. (2012). Investment Valuation: Tools and Techniques for determining the value of any asset (32 ed.). NY: Wiley Finance.
Dayananda, D. et al. (2002). Capital Budgeting: Financial Appraisal of Investment Projects. Cambridge University Press.

Esperanca, J. P. & Duarte, C. (2014). Empreendedorismo e Planeamento Financeiro (22 ed.). Lisboa: Edi¢cdes Silabo.

Megre, L. (2018). Analise de Projetos de Investimento: Uma perspetiva econémica (22 ed.). Lisboa: Edi¢Ges Silabo.

Mota, A. G. et al. (2020). Financas Empresariais (62 ed.). Lisboa: Edi¢Ges Silabo.

Soares, |. Moreira, J., Pinho, C. & Couto, J. (2020). Decisdes de Investimento. Analise Financeira de Projectos (42 ed.). Lisboa: Edigbes
Silabo.
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Academic Year

2022-23

Course unit

INVESTMENT ANALYSIS AND FINANCING

Courses

MANAGEMENT, ENTREPRENEURSHIP AND INNOVATION
Common Branch

ECONOMICS OF INNOVATION AND ENTREPRENEURSHIP (2nd Cycle) (*)
Common Branch

(*) Optional course unit for this course

Faculty / School

THE FACULTY OF ECONOMICS

Main Scientific Area

Acronym

CNAEF code (3 digits)

343
Contribution to Sustainable
Development Goals - SGD 11,12,17
(Designate up to 3 objectives)
Language of instruction

Portuguese
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Teaching/Learning modality
Presential (and/or Online)

Coordinating teacher Carlos Joaquim Farias Candido

Teaching staff Type Classes Hours (*)

* For classes taught jointly, it is only accounted the workload of one.

Contact hours T TP PL TC S E oT o) Total
0 8 o [0 I8 I8 |19 |13 | 168

T - Theoretical; TP - Theoretical and practical ; PL - Practical and laboratorial; TC - Field Work; S - Seminar; E - Training; OT -
Tutorial; O - Other

Pre-requisites

no pre-requisites

Prior knowledge and skills

None

The students intended learning outcomes (knowledge, skills and competences)

This course aims to provide students with the essential tools for the analysis and decision on real investments both in the project as in the
promoter's perspective, in the various stages of development of the company. The course Intends to develop the main sources and available
financial products for financing investments, such as venture capital, angel financing, IPO’s leasing, venture, franchising, bank loans and
government financing.
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Syllabus

1. The decision to invest

1.1. The decision to invest in the context of certainty;

1.1.1. The financial logic of the NPV and others criteria;

1.1.2. Practical issues relating to the application of certainty;

1.1.3. Independent and mutually exclusive investments;

1.2. The investment decision in context of risk;

1.2.1. Theoretical and practical aspects linked to the consideration of the risk;

1.2.2. Determination of the cash flow: The Free Cash Flow to The Firm;

1.2.3. Investment decision on the project.

2. The financing decision and the life cycle of the enterprise;

2.1. The choice of a financing structure;

2.2. The choice of funding instruments concerning the stage of development of the enterprises;
2.3. The incorporation of financing in investment decision: The Free Cash Flow to the Equity.

2.4. Decision on the prosecutor's perspective

Teaching methodologies (including evaluation)

Active methods will be employed, based on learning the methods and techniques of evaluation of representative cases of the topics of the
schedule. The case study is always accompanied with technical notes that fit in theoretical terms the options under study. The knowledge
assessment will have 2 components: one corresponding to the evaluation of a work in group (40%) and the other through a written exam
(60%). To have approval in this evaluation process, the minimum in each of the components will be 8.0/20 values. For students who do not
wish to perform continuous assessment or does not obtain approval in this evaluation, there will be an appeal.
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